ADOPTED – SEPTEMBER 24, 2019

AGENDA ITEM NO. 24 

Introduced by the Finance Committee of the:

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION AUTHORIZING A 2018 DEFICIT ELIMINATION PLAN

RESOLUTION # 19 – 379

WHEREAS, the State of Michigan requires the filing of a Deficit Elimination Plan whenever a fund meets the definition of a fund deficit; and

WHEREAS, the Homeland Security Grant fund and the Fair fund on the 2018 financial statements met the criteria for completing a Deficit Elimination Plan; and

WHEREAS, Homeland Security Grant fund reported a deficit of $129,112; and

WHEREAS, Fair fund reported a calculated deficit of $13,592 as defined by the State of Michigan.

THEREFORE BE IT RESOLVED, that the Controller/Administrator will authorize the transfer of $13,592 to the Fair fund from the General Fund’s fund balance.

BE IT FURTHER RESOLVED, that the Controller/Administrator will authorize the transfer of $129,112 to the Homeland Security grant fund from the General Fund’s fund balance.

BE IT FURTHER RESOLVED, that due to the principle cause of the shortage being an accounting timing issue, that upon reconciliation of the Homeland Security Fund, the Homeland Security fund shall repay the General Fund an amount not to exceed $129,112. 


BE IT FURTHER RESOLVED, that the deficit elimination plan for Homeland Security Grant fund and Fair fund be submitted to the State of Michigan for their approval. 
BE IT FURTHER RESOLVED, that the execution of the plans be implemented by the Controller/Administrator.
FINANCE:  Yeas:  Grebner, Tennis, Crenshaw, Polsdofer, Schafer

          Nays:  None     Absent:  Morgan, Maiville     Approved  09/18/2019
